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DEMAND FOR Sim"!
HAS HEALTHY GAIN:

|j
Increase Has Been at Promis-;

inje: Rate Since Holidays,
Manufacturers Say.

PRODUCTION IS GREATER
* J

Pig Iron Still Quiet.Coko
Market Firms.Sheet Or-

ders Are Heavy.

Special Dispatch to Tm Nsw Tom Hbkaid. j

Pittsburgh, Feb. IS..The outstanding
fict In the steel market situation is that
production of steel in January, as of-
Cclally reported. Is materially heavier
:h»n would have been estimated from

statements made by mills during the
month as to the amount of business they
were doing. The authentic Information
idleates two things: that demand for

steel products has been increasing at a

very healthy end promising rate since
the holidays, and that mills, lndt-
virtually, being ap particularly keen com-

petition, have been Indisposed to dis-
' lose the amount of business they were

doing, lest they should encourage their
competitors to engage In still more
itrenuous sales energy. A corollary 1
test of that proposition Is that the
keener competition developed early in
January -was due. not to there being
loss business for which to compete, but
in there being more, which Is quite In
accordance with the steel market'u traditions.

Production of steel Ingots In January
was at a rate between 22.500,000 and
"J.000.000 gross tons a year, or very
early the rate of October and Novem-

h r. The Important point, however. Is
t; at production rose from a rate ofr less
an IS.000.000 tons at the close of De<-^mber to a rate well above 25,000.000
>r.s this month, albeit the spring de-
uand cannot yet be felt In full force,
"roduction Is an accurate Index of de-
mand, as all buying is for prompt shipmentand an Index also of consumption

< stocks are not being- carried. This
spring's demand Is practically certain, to
exceed that of last autumn and next
autumn may reasonably be expected to
: how a still further increase.

Regular or nominal prices for steel
products have not changed in nearly
; !\-o months, but almost weekly smaller
>rders than formerly have become the
:-abject of concessions, although possibly
extreme concessions, for larger lots, are
not greater than formerly.
The pig iron market continues very

outet, inquiries being, only occasional
and covering limited delivery periods.
The consumption of merchant iron is
rndonbtedly very far below normal,
ihat being true equally at foundries and t
i t steel works that buy their Iron, not
having blast furnaces of their own.
"' Ices are not quotably changed, but do '

hot appear to be over strong and arc
'-notable as follows: Bessemer, $19.50: i
aslc, $18; foundry. $19. f. o. b. valley

furnaces, freight to Pittsburgh being
S 1.96. 1

Coke Ts Stlffer.
There has been a further stiffening In

the eoke market In the last week, a de- ,

idedly greater stiffening than would
ho Indicated merely by reference to
vices quotable In the spot market. The<
price ranee is approximately the same

.- 3 that of a week ago. but sales made1
run more to higher figures in the range l
quoted. There is no particular improve-
ii'cnt In furnace coke, but in foundry
okc there is a very decided increase in '

il'-mand. For ordinary standard fur-
nace coke, slightly lower prices are' y
^nlng, but nothing as low as $2.73, which
was possible a fortnight ago. Spot
foundry coke remains quotable at a
general range of $2.75 to $4.25. as for
many weeks past. I i
There have been no crucial develop-

roents in the last week In the Pittsburgh
coal district regarding a wage scale, '

Mthough It is believed In the steel in-
iustry that the United "Mine Workers'
-nlon will instruct their men not to
work unless a scale be ratified by the 1

rnion officials, it Is also felt that many
f the men will disregard that order (

rnd go to work. Fears of a miners'
irike seem to be dwindling in this!
district and so far are having no
< ffect on the Industrial situation.

Specifications in sheet orders for rush
shipment are being received here In
f-eat abundance. Galvanized and black
-^'icets continue In fair demand from
widespread sources of consumption,
numerous distributors and diversified
lines. Approximately 75 to SO per cent. I
>

' sueb orders are for quick shipment.
l^arly Indicating thst stocks generally

low. In Pittsburgh and vicinity
more of a tendency to order for forward
«J'-livery appears, so that makers are
encouraged.

Sheet prices continue Arm and
although an occasional warehouse or
*mill stock of limited proportions has to
t>" made and concessions are made that
cash may be obtained, the market on
production sheets continues firm at 3

nts for black sheets and 4 cent* for
actvanlxed. KITorts to develop a lower
price than 4..13 cents, base Fifsburgh.
on full finished automobile sheets likewisehave failed although tonnages tip
to 3.000 tons have been offered large
r akers here and elsewhere with the Idea
of tempting them to quote lower figures,
\s to blue annealed sheets, the regular

t -arket of which Is 2.23 cents, the price
- well maintained on lighter gauges and

t» lower price Is obtainable sometimes on
* heavier than 12 gauge. The sheet In-
<j'*stry Is running about 30 per cent, of
capacity. An Improvement In sheets for
building material has been noticed.

Tin Plate Doing Well.
The tin plate Industry Is doing re

n'srkably well, maintaining an average
operating rate of 63 to TO per cent, of
tenacity. February Is usually a dull
p.onth from the standpoint of tin mill
peratlons. and. therefore, the rate Is

«i nsldered more than satisfactory. New
buying for future delivery is more or
T>'s limited although shipments on eontcots rontlnue to be made at a splendid
i: te. Large ran mnkcrs stilt are fur-
Hshlng specifications freely, ss they

' have been for the past two or three
mnths. (n anticipation of a good year

In food packing. New apot buying eon-
'Tnues tn fair rote In Iota of one esrload
to fir® carloads at a time and snlee for
sightly larger amounts are noted
occasionally. Individual canea of IftO
r"r cent.' operations arc Increaein* with
the engagement of six a>irlitlonal mills
by the McKeesport Tin Plate Company.
t"l Its forty-four mills being In operation.The Standard Tin Plate Company
» operating all Its twenty-four mills
The base price of $4.Tr» n 100-pound box
! : being strictly held hy the leading
Interests and tho Independents.

Sales of hoops and hands continue llmPed,buyers taking only what they must
hair*. Occasionally a. carload of hoops
l< purchased for cooperage purposes, althoughsome less than carload speciflcattmsaro received. The same thing appliesto hands, buyers furnishing bar
specifications Including some band alr.es.
ttsndti still are being sold on a bur
basis, however, with bar extras figuring
out to n 1.70 to 1.75 cent Pittsburgh
Ifse. The mat-Vet. therefore. Is ouotahh-n>tt.7* in e.ifi. certain maker,
maintaining the maximum flgura. .
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BONDS IN STO

SATURDAY, FEU

Day's sales
fear to date

RANGE OF LI1

.Closing. Sales
Bid. Asked.Yfeld. In $1,000
96.32 97.00 S.69 323 3^3 (1938-47)
96.80 97.10 4.22 .. 1st cv. 4s....
96.70 96.90 4.22 .. 2d 4s (1927-42
96.82 9G.94 4.45 SS 1st CV. 4^8(1
96.72 96.76 4.49 981 2d cv. 4>4» (1

3 2d cv. 4'is. l
97.36 97.40 4.72 903 3d 4^8 (1928
98.00 99.00 .. .. lst-2d -114s (1
97.06 97.10 4.50 1,013 4th 4»,is (193

7 4th 4lis. re*
100.26 100.30 4.04 48S Vic. (19:

12 Vic. <His, ros
100.00 100.10 3.64 69 Vic. 3-lis (195

FORE
Kirentlne 5s 45 fl 10864] Denmark as 45

8 78 l toaia i 1083a
BelKlum 8s 1041 6 1035s 6 1081;?
r«-coipt« 4 10334 Denmark 6s 42
2 106U 11 101 certificates
1 1061 s Canada BJjs 20 S. 941a
1 lOBUi 1 OSlal 8 0158
3 10618! 10 985B! 7 941a

Belptum 7hs 4.V 1 08^8 5 94flS
1 10738. Canada 5s 183# 9 fi t la

1073(1, 1 073a, DominicanOA
Relrltim 6s 1925 CaDada 5s 19311 5s 1958

8 99 1 965s 1 88
12 »87r Chile as 102#: 4 877k
<; 99 receipts 22 SS

If, 9S3a! 1 10058 5 87 7.
5 99 6 10034 Dutch East.! no

23 9918 Chile ke 1941 I5yr CXtK«sv
S3 9914, 14 lOlia 21 9-1
3 093gi 1 IOU4; 2 914

Bernen fs 1045' Chile ks 1840! French tfi l«4
2 109 receipts 15 102
1 IOSI2' 8 1011a 1 10134
1 109 0 loll* 7 102

Bertie ts 194" 4 101 10 !013t
1 10934 Ccrenhaaen 26 101's
3 110 s f 5Hs 1844 11 102

Bordeaux 6e 34 1 88 French 7}is 1041
V 83 1 8SI0 in OflTo
3 83lft I *8 2 96V

Brsr.ll 9s 19411 1 RBI4I 4
11.., . .1031a Japan lsM!«s 251 1 003,:
1 1038gl 3 8SU 1 96V

DOME
Sew York City Chi Bur 7; Q 1 Flak Rubl>e4HflIMS M 1971 | let mg 83 3J

2 1041a 25 97 4 1011?
New York City Chi B ft Q 111 11 10164
4.1*1 1967 JK'S 191" 10 102
5 1041a 5 7913 Gnl Flee Co

Chi Burl ft Q ts db 1B49
Amer A* Chem Neb ex 4s 27 2 1041g
lit rf 7)4e 41 4 95 Gnl liter. Co

1 101V Chic Gt West deb 5s 19>2
1 lOllj 4s 1959 399

Amer Ag Chem 1 6OV3 Goil Electric
cv deb 5s 1921 3 61 db3'.js4>

1 95 Chic fill ft P 3 7 70
Aire.- Cotton O 4s 1949 Georg Midland
deb 6s 31 1 OA 3s 1949
1 S4U Chi Mil ft 8t P 2 60

Am S ft ltrg cv 6s 2014 Gdyr T ft It
1st A 6s 47 1 031ft ts 1931
1 R8la 1 63U C 0778
« 89 1 631a 2 9S
5 SOU CU1 Mil ft 8t P 8 9734
14 SOI3 gen 4H» 1939 B US
4 89 7 81 10 9734
1 89U Chic Mi) ft StP Gdyr T ft K

Am Sugar Co cv4.'a' 1922 1st 8s 1041
fft1937 1 6214 B 1121a
3 977g 2 62 1 1123ft
8 973i 6 021a 2 112U
4 975ft 3 6314 1 112U
5 9734 11 021a 2 ll.ia

Am Tel ft Tel Chic Mil ft St r OrndTrunk Ry
CT 6s 1921 rerA41.s2"ll <s 1941
7 IIII4 1 5714 2 109
4 HHai 1 o7)a GrndTrunk Ry

Am Tel ft Tel Chi Mil ft 8t P is 193i
olt. 6s 1946 gen 4s 1989 6 10113
10 96 1 73 I.. -1017ft

Am Tel ft Tel Chi MM ft 8t P GreatNorthRy
clt 4s 1929 gold 4s 1925 "s A 193«
188 1 711a -1 1075ft

Am Write Pap 1 713ft 4 1071a
1st 7-Cs 39 1 711a 1 IO784
6 S3 Chi Mil ft St P 2 1076r

Armour ft Co deb 4s 1934 7 107.lt
1st 41js 1939 1 5714 Gt North 5V./I6.:
3 88U Chicago* N W when Issued

fell T ft 8 Ke gen6sstpd87 15 961a
yen «a 1995 10 10034 2 96V
5 871a 5 101 4 86I9

Atch T U 8 Fe Chicago ft N W 1 96V
CT 4s. 1953 gou 4s 1987 40 901a
7 78U 2 83 Havana Elec

Atch T ft 8 Fe Chicago llyi 6s 1952
conv 4S 1960 1st 5e 1927 2 86
r l 97 12 70 2 861?

Atch TftStFe Chic R I ft P HavKI RyT.ftP
adj 4s 1995 gen 4s 1988 grn 5s 1951
rlampetl 1 81V 2 86
8 80U Chic K 1 ft P Hudson ft Man

Atch T ft 8 Fe ref 4s 1934 lit 14 rf A 8s57
TSL 1st 4s 68 1 7734 1 78

I « 9 77V 1 "34
AH Coast l.fne 2 771a 1 771?
cv 4Hs 1931 Chi SPMft o 1 78
25 86 deb 5s 1910 1 77V

Atlantic Coast 10 921.J 5 771a
1st 4s 1952 2 921^ 6 78

Vtlautic A- Dan ret as 1980 n'lj ino is 87
1st 4s, 194S 2......80 7 5734
2 75 2 S034 2 571a

Ml Coast Una 2 85V 1 573*
L. k N 4s. 83 Chic k W Inil 17 58U
2 78U ir.yr71.-s 1985 III Cent 6V4s 33

Mlantto fruit i IOII4I 1 109
is 1921 Chile Copper 111 Cent 8H* 34

27 cv 7s 1973 25 981a
8 271a, 1 19 101 III Cent 4s 1951
2 28 Chile Copper 10 7S3<

Mlas Powder 8s 1933 479
cv 7H« 38 8 86I4 m Cen 3i*s 1<W7

1 103 5 8C3g 1 771a
laltlmore k 2 8616 Indiana Steel
»p 1939 2 86 1st 5s S3
22 9e.1si 6 8534 1 983*
2 0G7gj 4 85V Intcrb Jltir. -1

Raltimore id OCOkStL 1st k rf 5s 88
ief A fc l»5 ref 8s Her A 39 14 6411
2 78 3 9718 « 041a
1 78181 C O CI 3k St I. 1 6414
1 78 deb 4Ks 1931 intorboro Met
8 78U 1 S6 4Hs 88

Baltimore k OjClev Short Lin certificates
CV 4Hs 1331 t.'-jS 1901 61BV
3 7614 1 92 25 161-j

laltlmore * O col & Southern 1 1534
|> I 3)i< 1975 ext 454s 1935 6 158g

1 91 la 1 857g In* national Ak
laltlmore & O Colorado 8c 80 lsticl Bs 83
8W1HHK1 1st 48 1939 4 75
2 88 t 9114 Interna M M

lei Tel or Pa CornProd Bs 34 lst&cl is 1941
7M« 1941 1 071a 1 927r
2 108 Cuban Am Hu 14 93

leth Steel 1st coll 8s 31" s 927*
fd 5s 1949 1 104 1 9234
6 9314' Cuba Cane riu Irterua Paner

leth Steel cv deb 7s 30 Series A 1947
ext 8s 1939 1 7684 1080

688lg 32 76 1stBrrfl! fs 47
2 885h 3 77lj 13 8313

Flrailen Cop M 1 701a 5 83V
coll Be 31 itampel »% 7 83la

1 95U1 26 701a 2
2 95 Cuba R R Co 0 831a

llcln Kd Co 7He eer A M f> 83V
5s A 1919 certificates Invincible OH
i vug i 101113 us IV41

Ikln Ed Co 22 IC1 1 Aft
Cs B 1930 .-> IOII4 Towa Central
B 101 3 1011a Mh INS

Ikln Ed ' 0 Dnl A Hudson 4 71
7* D 1940 7s 1930 Iowa Central
4 1071 j 2 108 4K 1931

Bkln Bap Tr Del A Hudson 1 Agio
7* 1021 rony Bs 1B3S K O KtSc A M
certiorates 3 01 4a 193#
stumped 4 02 3 7B
10 0212 Den A Rln O 1 70

"«l Ha* A El imp flu 192* K O Southern
rf M 1937 3 79 ref »a 1981

1 94U Den A Rio Gr 2 88
ranada North 4s 1939 3 8BI4
J^yr 7a IMn a 74 1 *47*
18 109*4 Den A Rio O 3 8BI4

Canada North latAref Cs EI; Kan O Sotuhti
Jf-yr f,H« a r 7 43 !a 1932
10 ... 10814 eertlBrctes 3 041?

ran Pad lie B 4II3; Kelly Spr Tire
4s perpetual Des M A Kt II' a f 9a 1931
2 78 1st 4a 19.15 8 10213
10 77*i 2 40 Kelly Apr Tire

I 78 Detroit Edition e f 9a 1931
3 777a la 1943 1 10212
3 78 I..... 10034 Kings V Kl.AP

rent of Goer 6 lOOia p m 9s 1997
U eon 1941 1 100341 J 109
8 94 11 101 Lackawanna 8t

tent I.eather Detroit Edison 1st 5a 1921
1st Ee 1925 1st A ref 3a 491 4 9312

1 9BI7 8 913*! 1 983*
Central Padflc Det United Rv 1 991;
rer 4s 1949 1st eon 4lys 321 Larkawanna fH

I83 1 00 JstEs A 19*0
Central Purine Dlamd Match B 843a
30-yr 3H 1949 sf 7.4a 1939 BMB
18 37U 1 107 4 8B1*
8 373*1 Die Securities Laded Gas I.t

Chen A Ohio 1st cv Es 27 ref 5s 34
cv Cm 1949 1 337*; 1 87.14
S... tiflfont KtdeN 2 87S*
4 8B 19-yr74" 19311 4 S73|
n 8BI4I 2 1037* L Erie A West

cv «Si. mo o in:'.-* 1 soij
8 R31a> 1 I'Kllg I, Krie A Wert

( ho. A Ohio t l(j;n» 2(1 5s 1941
Ron 41>, I09J Oiiqiiosni f.i 1 771*

831*1 1st 0*1049 I. M A M Ho
Ode A Alton 2 1317* deb to 1311
31 id 1950 3 102 I......001a

1 3oi3| Erie 1st eu4s«fl 7 00U
Olli A (vast id 7 SOlg 3 001a
0*1001 1...... '>H'n Louis A fissh

1 711a1 (trie cr to A iu o'to V001
1 71U' 2 301* 1 102
r, 711* Krle ct 4s H 5. 10 1017*
17 7H4t 8......301a I.011I* A Wash
2r. 71lai 2 301*4 4s 1043
3 71 84 Krle cv4»l>3.( 1 *034
1 ....7II41 2 421a 3 OOI4
1 ,711a Krl* « * 4* I** Louis A Nasli
2 711*. l..L..4«l« cot la 1131
2 71!|l a..r..,44V. .1......961*

t

2 THE N

CK EXCHANGE

IRUARY 18. 1822.
1922. 1921. 1920.

$8,779,000 $5,428,000 $6,970,000
604,682.000 468,988.000 672.317,000
BERTY BONDS.

Net
Open. High. Low. Last. Chgs.

i 97.08 96.94 96.96 ..10

)
932-47) .. 97.10 96.90 96.90 ..24
927-42) .. 96.92 96.64 96.76 ..22
teg 96.66 96.60 96.50 ..30

) 97.62 97.34 97.40 +.02
927-42)
3-38).. .. 97.40 96.86 97.06 ..36

97.10 96.90 96.90 ..32
!2-23).. .. 100.28 100.26 100.26

100.12 100.12 100.12 100.12
!2-23)..100.02 100.02 100.02 100.02 +.02

:IGN.
2 063* Queensland I 7 97%

17 9078 «a 1917 1 971a
73. 97 when Issued Swiss 8s 191(1

Japan 2dms23 9 975s 1 1147s
1 87% 8 97a«| 4 115
9 8734 7 971aj 2 114*4

Japan 2d Is 1931 6 97% United Kiogd
1 737fl 14 97881 Jl^s 1922

Lyons Cs l»3i 2 9734' 25 1053r
4 83% 15 971o 106 10512
1 83*8 1 9784 United Kind
1 S3U 7 97% cv £Hs 10?3

Marseilles fs 311 5 9734 1 IO.V4
7 831r Bio Grande do 57 105%
5 83 Hill 8* 1944 25 1051a

Mexico 5s 27 100 11 105%
62 551a 2 10018 10 lOula

1 5518 19 100 20 105%
10 55'a H lo do Janeiro 14 1051a
large h f : 8* 1818 30 105%
10 531? 25 IOOI3 1 1051a
15 52% San Paulo 8s 10 United Klngu

Mexico Is 1931 1 101% 4H» 1937
7 4312' Seine 7s 1911 40 09%
1 43I8I 2 905s 15 9014
1 43% Sweden «s 1(39 Uruguay 6s 1918
U 43ia 1 97141 5 10134

Norway 8s loin 2 971a'Zurich ts IMS
2 1C97S 7 97I4! 1 1091a

Queensland l.i....978gl 3 110
s f E 7s 1911 1 971a!
certificate* 1 078r

1 107 1 97121
STIC.
L fc X Motion X Y Telephone [StP&KC ShLu

4.1 ji w i»t» i>ia iv4i
1 7714 1 10n%! 6 7714

Market 86 Hy 1 1031s Seaboard A 1.
ion Cs 1021 1 10388 ts 1046
18 831s N V W & Uo< 13 401a

6suia 1043 2 4118s
Mex l'et or Uel 8 421o 4 4O84
cn 8s 103# 1 421s 1 40I«
0 1011a 1 -1238 1 493d

MlcU State Tel Norfolk South 16 4014
1st 5s 1924 refisioei n 401a

1 97 1 -ISOs Seaboard A L
Midv Stl Hi Or 1 .386s ad! 3s 1040
col 5s 1031 1 583d 4 201s
6 803d Nor Al Westn 2 20
2 87 COO 4s 190# 1 103d

MH'Spar&JNW 1 8634 1 20
4s 1947 3 87 Seaboard A L

1 803d Northern l'ac rer 4s 1989
Minn & St L ref A 4Ks 2047 7 36U
rer 5s 1002 1 8712 3 Stile
4 361a Northern l'ac 2 36

Minn & st L 4s 199/ Khar Stl Hoop
4s1913 3 841d E f 8s 41
1 3718 Northern l'ac 2 937r
3 3714 5s "047 stncl Con Oil
8 38 2 6013 7K« 1028
0 381 d No P Ot N jt 1 100
5 39 cv tyn 10.1# 24 1001s
1 3914 1 1063b South Pacific

M St PASS M 29 1061a CV 4s 29
6Ks 1931 12 1066s 2 8S8g
4 1013d 20 1061a 1 888g
1 1016g NorStatesPwr 4 881a

Mo Kan A Tea #« A 1941 South PadBo
Is ser A 1902 2 S87q rer 4s 56
whenlssued I......S8I2 3 84#s
4 7S Ncrwest llelll 5 841a

11 7818 l«t 7a 1941 South Pacific
11 7S lg 6 1078s S F T 4s 19.19
10 7814 6 107lo 0 801a
44 781a 1 1076s BoPK SilirarNJ

1 783d 1 10734 1st 7s 1941
MoKan .t Tea Ore RUA \av receipts
4« Scr B 1962 con 4s 1946 3 9434
when Issued 1 841s Southern Rwy
3 6518 Oregon Short L, «Hs 195#
10 0558 cons 5s 194# 1 945s

Mo Knn tc Tea eusranteed 11 041a
ts Ser O 193! 11 9778 11 9458
whenlssued 6 98 1 941.2

"1 09! * 4 977c 7 946c
16 1)2 *>8 3 07^41 « 941a
10 9212 Ore-Wsh A. N 1 6418
70 0214 to 1M1 Southern Ry
45 0234 3 7S38 1st con to "4

Mo Kan A Tex 11 7«14 C 90Ir
adj 5s 1957 8 7S Southern lly
when Issued' 5 7^)4 yen 4s 1964
3 471a Oils Steel Co 2 02

43 47Sg 8* A 1941 4 6178
1 3 473« 2 0712 4 018g

1 473s 1 1)714 1 0134
7 1 4734 4 07 7 017g
00 477g 2 9012 2 018s

10', 4s Pac Gas A Klee 20 02
03 4KIr Ben A Is 42 Southern Ry
42 48U 2 SS St I-. Dlv 1st
5 4H38 1 S73i' 4s 51

Mo Kan A Tex 2 8S 2 7434
yen 4Kb 1936 Pacific TelA T Stand Oil oTC'al
certificates to 1937 is 1031
5 533i "4 0412; 5 1058s

Mo Kan A Tea 1 05 I 1 IO5I4
1st 4s 1990 Packard Motrl 4 105S8
3 7413 to 1911 2 10534

1 4 743fi 2 0034 Steel A Tube
18 7434 1 003s 7b 1961
20 747s 7 99U 1 9SSR
1 745r Pan-Am P A T Ter Assn St L

Mo Kan A Tex 1st equip 7a 30 4s 1953
2d 4s 1990 6 0034 2 7R12

certificate* Pcnnsylyanla Third At h»
1 6088 7s 1939 adj Inc Is 89

1 5 64 1 IOOI2 0 5012
Mo PeciQc 5s 23 PcnnsylTanla 19 6638

8 99 eh* 1938 Third At Ky
Missouri Paciflc 2 10512 1st to 1989
yon to 1978 1 10.534! 4 01
0 0134 1 1051a 10 OII4

1611 In 7 1 firJlt 1 Alio

Mohllfli OhU" TV )0Ms «r"fl<*To>a
Montana FJ* ^ . .05*a Tobacco FroiltatAM «lLi v31 « *'VorrU * Vo (ITI-Ct^R & L1.4)4,! «jh i ?J uo. . ..« »Nat Ky» of M*! '

953i Onion r»c 4s147
- r onion PaelOoNew' brl Term

A lM# fd 4. 200»ir.rw: wtaw!?N"J/ MM p*"n'«"48 M7ml..l«M2V ...M" 'TTSwbU 8 RubberNY ,2? Peoria* BMt, "J-^%04141 ... lOIMi ls! 44
7112 U8 Rubber2!... t0.">5g i""!!'.72 I

«nt
NY Central

Maruuet 49s-rra^^rtiarr2IS::::::**
' *

rittnO OdsWl^l J tool*

N 1 SST* '
. U2,W3 8012j" .inf. *lth warrants 9 ' '

1 lOftlft 5 0012 Verd Vml 8* 38
7 100 I'ubHer O ft J 1 9079
1 lOfllg! J* US? Ytrplnlsn t«
1 100**' 3 7«w« 4 OOlg
1 100i4!R ' Ark * Watmita 1st 39

NYOKMt ft I' 4 Ml* 84 3 .95la
tsttm3 771a! W»bsnh Tol ft.
2 951a 2 77ftg Chic 4s 1941

V Y 4 .Jersey 1 778g 1 78
1st Ss 1932 Bt L I M ft So, West Msrjld

1 92ns pen t« 1(11 4s 81
N Y N It ft II 1 9M|| 3 «ta«
deb 6s 1944 3 953s West P*C 1st 40
7 71 St I, ft S P KR 4 S-tV

NYNH ft H gen 5s 19.11 1 847g
rr deb 4s 1985 1 97 9 86

1 1 50 8t L ft S P Rf West Shorn
N Y N II ft 11 4s »er A J9501 1st 4s 2381
deb 4s 1858 I «Wiy 2 79la

2493.1 2 OS34 West Cll C';-s 3C
1 ao a <wi a i 108

I* Y N H ft H 20 WW1 West tTn 4}*s 50
deb 4s 1987 St L ft 8 P Rjr 1 9 !3i
2 45 ts rer B 195) Weethse KftJM

NY RslHrsesI 1 827s! 7s 1811
d) Inc3s 13431 2 82V 10 100
1 8 St I. ft 8 P Hr 3 10534
I 73ft 6« ser O 19141 WftljERLKliv

NY Roll ways| o lKllg! ref A 4%n 60
1st 4s 184' .61 1,5 S K Kj 5 59
A 29 sdl 6s 198'. Wilson ft Co
1 291 s ? 75V 7 H* 19.11
6 29 21 751a' a 9«la

onrtlBcates 4 .75V 3 QOIIg
10 29 1 787r 1 9014

N Y Stilts Rys St 1. ft B P Hyj 2 903g
4Ms 1863 Inc 4s I960 2 001a
0 0534 14 00! < 17IIson ft Co
1 051 a 2 OOIri 1st A 8s 41

NY Teloohone, I 001 a I 9514
ts ser A l»4l 2 OO-V 1 95
2 10O34 2 0014 8 9434
1 1026s1 15 003s 1 947*
4 102VI 15 ooi a Wilson ft Co
1 lo38g 10 00V conr «s 24
1 1027*. 5 01 J 8471,
3 1021s, 22. 4KI?*! 1 85 Ig
2 102 V, ti flOVl Wis ovnt Kyi
2 1020, 15 1(VN Is3 P'lJ, 4n in
5 102V 10 Ml%j 0.,'i..75l4t.~h1

EW YORK HERALD, S

GOODRICH LOSES ON
SET SALES IN 1921

Decline in Value of Raw Materialand Finished Goods
Responsible, Says "Work.

Bertram G. Work, president of the B.
F. Goodrich Company, in Its annuel reportIssued yesterday states that Its net
sales of 1921 were $87,000,000, on which
there was sustained a loss of $9,000,000
after depreciation, &c. He said that
practically the entire loss was due to
the decline In market values of raw ma-
terials and finished goods carried for-
ward in 1921 from 1920. Mr. Work's
remarks continued as follows :

"It Is the opinion of your directors
that with the substantial reductions effectedIn operating costs during the last
year the current year's operations
should, with a reasonable volume of
business, show a fair margin of profit.
In spite of the fact that during the last
year capital expenditures have been
kept down to a minimum outlay, the
company's plants are in excellent condt-
tlon to take care of a much larger volumeof business than represented by
1921 sales."
The company's operations of 1921 reducedits proilt and loss surplus from

$22,706,498 at the beginning of the year
to $10.19-1,527 at Its close, accounted for
by operating loss of $8.9S3,402 and dividendspaid of $3,528,570. Its current
assets at the close of 1921 were $51,644.418,Including $29,618,936 of raw
and partly finished materials and suppiles.Its current liabilities, In addition
to $30,000,000 In notes due on April 1,
1925, were $3,412,128.

COTTON.
A brisk demand from shorts and trade

Interests promoted a further advance In
yesterday's abbreviated cotton market,
which rose to new highs for the movement,up 40 to 44 points from its
last previous close. Fairly good support
of March developed from the start, spot
houses covering before first notice day
and transferring hedges Into later old
oesp positions. Realizing sales, which
naturally increased on the rise, were
well absorbed and seemed to make no
Impression on values.
The outside situation came In for but

little comment. Weekly statistics were

regarded as a standoff, the smaller spinners'takings being offset by greater decreaseIn the world's visible supply, as
nnivinoPA/l toI V* linen r»f tVin pnrrncnfinil

Ins week of 1921. Bulls mentioned the
more active Fall River market. In which
latest reports placed total sales of print
cloths at 140,000 pieces and curtailment
at 60,000.

Marshall Field ft Co. reported that
weekly distribution of dry goods was

considerably ahead of the corresponding
week of last year, but that collections
were not quite equal to those of the
latter period. The spot situation vvas littlechanged. Demand continues moderateand wiiat business lias been put
through has been done on a low basis,
Shipments on the whole seem to keep

up with those of last season, and the
statistical position la getting stronger.
Demand for 'spot at present comes

chiefly from Kurope.
After opening 13 to 15 points better

than Friday's closo the market hesitated
momentarily and receded a bit from Its
starting level. Liverpool Interests sold
considerable cotton In the local ring dur-
ing the first hour, but later turned buy-
er. In the second hour the market ad-
vanced steadily, helped by strength of
stocks and foreign exchanges. The close
was around the top, 38 to 40 points bet-
ter than It was on Friday.
The local spot market advanced 40

points to 18.50 cents a pound for midjdling. No spot sales were reported.
r.ango of prices: Trev.

Open. High. Low. Close. Close.
March 17.9." 18.22 17.91 18.18-22 t7.R0
Mav 17.72 18.00 17.Bt! 17.97-00 17.07
July 17.20 17.00 17.17 17.40-49 17.00,
August 17.20 17.20 17.20 17.25 T 16.87
October... 1B.70 16.99 16.67 16.97-99 16.07'
December.. 16.00 10 88 16.06 16.83-88 18.43

MCW ORLEANS.
Cotton closed strong to-day at net sd-

vsncn of 85 to 41 points. Closing bids:
March, 16.93c.: May, 16.95c.; July, 16.S2c.:
October, 10.82c.; December, 16.20c. Hpot
steady; middling, 10.75c.

FRANCE EXPELS TWO
RUSSIAN BANKERS

Continues Campaign Against
Makers of False News.

Sporlal Cablo to Tins Nsw Tosa Hhuld.
Copt/right, lttl, bp Tri Nbw Toiic Hssaid.

New York Iferali Bureau. )
Paris, Feb. 18. I

The Government's campaign against
disseminators of false financial lnfor-
matlon calculated to ruin France's credit
abroad took definite form when the policearrested Jean Xydlas, a millionaire
banker In the Place de l'Opera, and after
brief questioning ordered his expulsion
from the country as well as that of
another banker named Mloliael Anatra.
Both are Russians and are accused of
having direct relations with the Soviets
through Anatra's agency In Geneva,
Xydlas admitted that he was born In

Russia but claimed Greek citizenship, nlIthough until the Bolshevik! reached
Odessa he was director of a bank there
capitalized at 69,000,000 roubles. lie
also managed an Odessa newspaper,
Thought* of South Russia. On reaching
Paris with the first batch of refugees he
founded an exchange bank with 1,000,000
franca, which prospered so that the capl,tal was raised to 6,000,000 francs.
Xydlas mingled with the Russian colony
as well as with high French society,
where he attracted attention by renting
a box at the opera for a year.

sbw york transit reports.

The New York Transit. Company re<l>orts for 1921 net Income cf $820,967
after taxes and depredation, or $16.41
a share earned on Its outstanding comImon stock. Dividends of $800,000 were

paid by the company In 1921, leaving
a surplus for the yesr of $20,967.

rri.ton motor nivmr.xn.
A final dividend of 36 per cent, for

the Fulton Motor Truck Company's cred]itors was declared yesterday by Judge
I .earned Hand In the United States Dis|trlct Court. Its previous dividends were
40 per cent., declared In December. 1920.
The claims of Its general creditors. It
was announced, amounted to more than
#«uv,vvv.

DIVIDENDS.
Stock ofRavRecord.able.

Aniortran Mfg. Co., 10*.
"fork Mar. 81

Elk Morn Coal Corp. pf., q.,
7!>nMar 1 Mar. 10

Jonoa Bros. Tea Co. pf., q.,
*1.7n Mar. 81

Eoon-'r Hoaton Thca'cr Co.,
q.,20c May 1 May 1 >

COTTONSEED'OIL.
Trey.

Cprn. ITIlfti. T.ow. Cloac. Cloar.
'.' rep .... m.f)-, in.tn.nr. 10.21'.'i no-;
Mav in.'jn 10.00 lO/.'O 10..1H-.TP 10.11

rnly10. 10 |<i. 10 10.01 <k; 10..%"i I
Auauaf 10«2 10.1;-' lo.oj 10.7: 7 10.

|bapt#asbar. If.78 10.78 10.70 10 M4T 10.61 J

SUNDAY, FEBRUARY 1!

\ CLEARING HOUS
V

Average Figure* for Week En
MEMBERS OF FEDERA1

Loans. Dlsc'nts.
Investments. Cafk

Basks and Tru" .Jjjjjv AveiSBanlfofSPVn B. A .. $87,638,000 $396.1
Bank of this Manhat. Oo. Uj.^.OOo 1.910.JMech. A Metals -Nat Si'ISS'nnS ! "

jaaBank of America a^'oro'Son -'a^M'National City... fin 2m'22 i'o~.0Chemical National HI'lvS'nnn 37 31Atlantic National.. ..... 10.37. .000 3<o.
National Butchers it Dr.

, , «i\Amer. Kxcb. Nat 00,319,000 1,165,
National Bank of Com , 300,825,000 l-'Jli'Pacin" '. 22.492.000 910,
Chatham i Phenlx Nat.. 133,033,000 "'I?,?''Hanover National 110.61 l.OOO 524,
Corn Kxchunue........
lniiiorlors A Trad. Nat. 35,.i92,OOU ,5^7,'National Park I£i9..126,00<>
Kast Klver National.... 14.461.000 J7o,
First National 238,638.two i>i>.
Irvine National 183.708,000 4,500;
Continental 7,030,000 125;
Chase National 317,752.000 6,341;
Fifth Avenue 20,876,000 724;
Commonwealth 8,497,000 457,1
Garfield National 10,134,000 416;
Fifth National 14.198.000 201;
Seaboard National 61,492,000 983;
Coal and Iron Nat 14.973,000 .776;
Union Exchange Nat.. .. 16,039,000 080,1
Brooklyn Trust 35.426,000 799,"
BankersTrust 250.0ill.000 871,1
U. N. Mortgage 6c Trust.. 52,36(1.000 677;
Guaranty Trust 371.837,ooo 1,673;
Fidelity-Inter. Truat... 18.861.00O 302,1
Columbia Trust 78,676,000 888,1
Peoples Trust 37.802.000 1,143;
New Vork Trust 135,719,00o 136,1
Lincoln Trust 21.967.00o 437;
Metropolitan Trust 29.743,000 444;
Nassau Nat.. Bklyn 16,446,000 362.1
Farmers Loan A Trust... 122.388.ooo 601;
Columbia Bank 25.355,000 625,1
Equitable Trust 136.495,ooo 1,559,1

Total $4,241,359,000 $68,852,1

State Banks Not Members ol
Greenwich Bank $18,11(1,000 $1,651.1
Bowery Bank 6.483.000 628,1
State Bank 78,944,000 3,224;

Totals $102,493,000 $5,503;

Trust Companies Not Members
Title Guar. Ic Trust $45,909,000 $1,334;
La wyers Title & Trust.. 25.014,000 811,1

Totals $70,028,000 $2,146,1
Grand total 4,414,776,000 71,600,1
Changes . 82.088.000 . 687,1

Actual Conditio
Totals:
Members Fed. Res. Bk . $4,204,189,000 $62,875,1
State banks, not merai,...u_. m- ins ami k nan i

Trust companies, not
members Fed. Hee. Bk 71,015.000 2,140,<

Aggregate, 47 members. $4,378,208,000 509.910.1

Actual Bank
Changee for Week Ended 8

Excess reserve
Loans
Net demand depositsNet time depositsOash In vault. Federal Heserve members
Heser\e or member banks in Keserve Banks
Itesorve in own vaults. State banks, trust compan
Heserve in other depositories. State banks, trust c
Circulation

Aggregate reserve, $505,178,000; reserve ro
$2,108,740.

Government deposits deducted In average st
$90,783,000.

Detailed reports In average statement Include
(b) $12,802,000; (c) $100,801,000: (d) $241,000; «

Balances carried In foreign banks as reserv
$341,000; (c) $35,982,000; (d) $241,000; (e) $G,54t

Additional Bank and Tr
Institutions Olearing Through

For Week Ended F«

Banks. Loans. Cast
Battery Tark Nat $12,091,000 $ 148.1
Colonial 17.84B.OOO 2.278.1
Grace A Co. (W. R.) 3.939.177 20.1
Mutual 10.640.000 280.i
Yorkvllle 18,323.000 457.i
New Notherland 7.090.000 149,1
Washlugton Heights 3,808,000 480.1

Institutions Not in Clearing Hout
Bank of Europe $6,079,657 $644,Bankof United States... 32.307.600 694,
Broadway Central 2.910,100 377,
Bronx Borough 4.129,545 232,.
Bryant Bark 2,121.700 293,
Chelsea Exchange 7,730,000 861.1
Cosmopolitan 2,951,900 136.
Gotham Nat 10.172.000 845.
liarrfman Nat 31,591,000 680.
Public National 72.337.000 1.365.
Twenty-third Ward 5.745.800 399,

Trust Companies..
American » 16.576.071 $629,
Central Lnlon 188.152,000 24.008.
Commercial..* 6.$17,000 001,
Empire 41.466.900 2.872.
Fulton 8.680.200 1.330,
Hudson 6.641,700 454.
Mercantile ij,i»D,nw hi,
N. V. Life Ins. & Trust. . 2U.707.300 2.021..
Unlted States 66,815,678 2,900,'

Cash includes deposits with the Federal lieser1
Empire Trait Co.. 8J ,776,500; Fulton Trust Co., S

Condensed Report by Sta
Summary of State banks and trust companies

House statement:
Loafns, Discounts, investments, Ac
Gold
Currency and bank notes .

Deposits with Federal Reserve Bank of New Yorl
Total deposits
Do.Eliminating amounts due from reserve dor
from other banks and trust, companies In New
United States deposits

RESER
81

Cash in vault J
Deposits in banks and trust companies
Total I

Aggregate reserve on deposits
Per cent, of legal reserve

PRODUCE. I;
Arri.KS.Wagoner, bbl., $607; Wealthy.

$007; Nonesuch, $507; Stayinan Wlnesap,
$500; King, $3.50®T; York Imperial, $8,300
;t; Greening, *(Va> 11£.50; Baldwin, $308; 8uttou 1

Beauty, $707.30; Northern Spy. $8®10; (
Stark, $306: Bon Davis, $3.5006.50; ordi-
nary ungraded, $405; Newtown Pippin, 1
Western, box, $2.2503.35; Jonathan, British
Columbia, box, $2.3003; Mcintosh, $2,500 J
3..V); Stavmatt Wlnesap. $21(3.33; Wlnesap, ]
$203.50; Spltzenbcrg, $2.2504; Rome Beauty, ;
»2®3.3»; Delicious, $2.3004.28.
BEANS.Marrow, choice domestic, 100 lbs.,

$0.30; pea, $tt; medium, $8; Kotenashl,
*4.7303.23; red kidney, $7.30; Imperial,
$8.30: wliite kidney, $10. j 1

HI TTKR.Creamery, higher than extras, J
381403i»c.; extras, 02 scon-. 37',7®38c.; firsts, !
;t3' J0.;7c.; seconds, 31033c.; lower grades.
30c.; centralized earn, 90 score. 36c.; 80

ore. 34'f«r:(3Vic.; 88 score, 33034c.; un I
snited, higher tlian extras, 30''®40c.; extras.
02 seore, 38030c.; firsts, 33140 37c.; seconds,
31088c.; lower grades, 20030c.; held on
storage, extras, 3403414c.: firsts, 81140
3.314c.; seconds, 29031c.; State, dairy, tubs,!*
finest, 36037c.: good to prime, 38080c,: '

common to fair, 27031c.; ladles, current
make, rutins, 28030c., firsts, 25027c.; secends.22'»023c.; loner grades, 21022c.: pack- ,
In* stork, current make. No. J, 21M 'd)22Vic.:
No. 2, 2040210.; lower (Trades, 17020c.
CHKKHB.New York State flats, lield sne-

rials, 22V4®23V;C.: fresh specials, 2OV402lc.;
averngn run, fresh, l(Hi02Oc.; State twins, j
held specials, 22%®23c.; fresh rpeclsls. 200 ^
201. v.; averags run, 19V4<". I Wisconsin double
daisies, colored, fancy, 21 if22c.; single
daisies, colored, fancy. 21022c.: young
Americas, 22f/22M'C.; State skims, 0917c. |
KfiOM..Fresh gathered, extras, doz., 4.7c.; *

extra flrsta, 41012c.; firsts, 38040c.; sec-
onds.27c.; dirties, regular packed. No. 1,

70070c.; No. 2 and poorer. 83021c.; checks, t
fair to choice, dry, 330.74c.; refrigerator:
eggs, seconds, 32034c.; under grades. 270
71c.; fresh nearby and nearby Western lien
nery whites, average extras, 48c.; extra1
firsts. 4R'.'47c.: firsts, 44045c.: nearby gnth- ]
cred whites, firsts to extra firsts, 44040c.;
under grades. Ilk 13c.; pullets' eggs, graded, /
smallest out, 4 1042c.; unassorted, 40e.; I
Pacific coast whites, cxtrse, 18c.; extra I
firsts, 40017c.: firsts, 14<< 45c.; pullets' eggs, '

graded, smallest out. 41042c.; unassorted. '
40c.. other Western and Southern, gathered
whiten, 4104'lr.; nearby and nearby Western '

hennery browns, extra. 44045c.; nenrby
brown and mixed colors, gathered extras, '
43c.; firsts to extra firsts, 40042c.
?*OTATOICS.Maine, 1P0 lbs., *3.7504.25:

163 lbs., $8.5003.60; Stale. 1$0 lbs.. 63.500l.'ISt 1.50 lbs., $808.25; I,ong Island, bbl..
*505.75; Bermuda. bbl., *11.50011.50; Pan
Ish, No. 1 bag, $4: sweets, .lersry, basket.
91.5002.60; Pelawarn and Maryland, $1,730
1.88: jams, Virginia, bbl., *404.50
POULTRY. PIIKSSKIK-rRKHH KILLEDChickens,fresh broilers, box, 25032c,;

frozen, 260450.; fresh fryers, 25070c.;
frozen, 200 32c.; fresh small roasters, 250
.'tie.: frozen, 270.33c.; fresh, 4 lbs., roasters, I
25®32o.; frozen. 274134c.: fresli Isrgn roasl- !
"t, 25032c.; frozen. 29035c.; fresh stags.)!200250.7 fresh, hbls.. dry picked, 5 lbs.,

240.71c.; 4 lbs.. 23031c.; 3H lbs , 21029c.;
3 lbs., 20027c.; stags. 18024c.; foals, fresh.
Western, boxes, 20'(80c.; hbls., dry, 18036c.:
frozen, 19020c. old cocks, fresh. 18023c.:
frozen. 19023c.: capons, fresh. Jersey, 320
Ifle.: Western. 28040c. turkeys, fresh. No.
I. 470 50c.: frozen, 470 50c.; poor to good,
35046c.; old toms, 404614' .: old hens, 450
"V dnck ',«Wi.'1ctn. fresh, tl.'llr3.: frozen, f22030, ,; Ismg Island, fiozeii, 32c.; gm sc,
Wastarn. fraalw 67032a.» froaan. IMMK4a>»

I

t

9, 1922.
!

IE STATEMENT j
'

ded Saturday, Feb. 18, 1922
L RESERVE SYSTEM.

ItMerra with Nrt
iTVmantl Tlmo

jit DmiosluMM Deposit* Deposits
ire Average Average Averse500$4,386^000 127.002,000 $89-',000
000 13.710.000 96..180.00O 13.807,OOO
000 21.718,000 146.331.00O 2.869.000
000 7.029.000 61,760.000 1,149,000
000 66.888.000 (a)517.813,0o0 3S.716.00O
000 13.716.1X10 J 01.388,000 2.188,000
000 1.965.000 14,644.000 661,000
000 574.000 3,880.000 70,0(81
00O 10,287,000 78,078.000 1.700,000
DOO 34,096,000 200,750,000 4.<HU,U**>
0(H) 3,357.000 22,928,000 220,000
OOO 14. 714,(»0O 107.203.<>0o 10,048,000
000 14.469,000 102,788,000
000 22,186,000 157,406.OOO 17,386,000
KKl 3,495,000 20,345.000 25,000
DOO 17,557,000 132,660.000 2.497,000
DOO 1,407,000 12.975.000 1,374.OOO
OOO 21,401,000 164.U63.O00 17,586,000
DOO 25.284,OOO 186.731,Of>0 4,126,000
DOO 914,000 6,805,000 100,000
DOO 37,848.000 284,435.000 11,661.000
DOO 2,765,000 20,906,000
900 1,190,000 8,857,000
500 2,180,000 16,101,000 54.000
DOO 1,821,000 13.607.0f8> 450,000
[88> 7,450,000 48,722,000 801,0*8)
900 1,584.000 11,790,0*8) 810,OCX)
88) 2,286,000 16.641,OOO 842,000
900 3,092,000 30,483,000 8,230.000
900 29,278,000 (b)234.658.000 16,771.00*)
900 6,390,000 47,960,000 1,722,OOO
188) 42,793,000 fc)427,430,000 14,971,0*89
900 2,472,000 18,265,000 614,000
900 9,323,000 74,138,0(8) 3,613,000
88) 3,757.000 35,900,000 1.800.0*8)
900 16,268,000 116,686,000 2,178,000
900 3.120.OOO 20,862,000 710,00*) 1
9(8) 3.233.(8*0 24,578.000 1,210.0(8) ]
8)1) 1,300,(88) 12,818,000 26.3,(88) .

8)0 12,979.000 (d) 95,7(H),000 17.607,(8)0
DOO 3,424,000 25,425.(8)0 908,(8H)
8)0 19,194.000 (e) 177,020,000 5,319,000 ]

900 $503,330,000 33,727,107,000 3209,124,000'
<

F Federal Reaerve System.
900 31.SI 3,000 318.086,000 360,000 ,

,88) 311,18)0 6,190,(8)0
900 2.060,(88) 28,085,000 47.241,000 j
OOO 34,190.000 351,961.000 347.291,000

of Federal Reserve System.
900 38,026.000 329.014.000 3916.000
900 1,776,000 16,560.000 837.000

900 34,802,000 340,874,000 31.258,000
900 012,822.000 8.824.642,000 267,668.000
900 + 3,502,000 + 18,502,000 + 14,052,000

ib ob Friday.
X)0 3408.465.000188.727.167.000 3314.732.000
900 4.214,000 51,984,000 47.832,000

>00 4,964,000 47,028.000 1.246,000

900 3497.643,000g38.826.124.000 3268,859,000

aturday, Feb. 18. 1938.
Deo. 8835.800
Dec. 40.760,000
Inc. 20,893.000
Inc. 6.041.000
Dec. 1,030.000
Inc. 2.200.000

lee Dec. 186.000
orapanles Inc. 478,000

Inc. 114.000
quired. 3508,370,740; excess reserve, deficit,

atemect: 3125.153,000; in actual statement,

deposits in foreign branches; (a) 8107.870.000;
i) 325.001,000.
e against such deposits: (a) 838.855.000; (b)
i.OOO.

uat Company Report*.
Members.Average Figures.
(bruary 18. 1022.

Reserve Deposits
Deposits in with Banks
N. V and and Trust Gross

J. Elsewhere. Companies. Deposits
MO 81.004.100 83.653,700 817.483,300
000 1.291,000 10,777,000
937 287.501 000,862 3,375,330
000 1,740,000 12,821,000
OOO 1,700,000 19,481,000
1)00 014,000 41,000 8,094.000
000 467.000 4,265,000

ie.National and State Banks.
165 8335.312 36.715.056
700 4,151.400 82.450,100 27.352,800
160 621,100 6.000 3.326.400
686 276,754 4.395,031
100 215.800 2,271,300
000 607,000 863,000 7.341,000
100 205,800 3.160.000
000 2,333,000 038.000 16,648,000
000 3,674,000 746,000 32,214,000
000 4,930.000 3,561.000 74,878,000
900 956,000 0.684,500

Average Figure*.
315 82,481.607 3,588 316,573.952
000 6,846.000 1,829.000 190,007,000
OOO 468,000 11,000 7,070,000
600 6,281,700 2,230,400 47,234,101)1
HOO 684.700 9,378,400
000 1.140.800 99.100 0.703,100
000 2,166,800 886,400 18,845.000
500 1.101,600 27,830,401)
OOO 3,273,995 ...... 46,243,186!
se Bank: Central Union Trust Co., 322,241.000:
1,228,900.

te Banking Department.
in Greater New York, not included In Clearing

S030.028.700 Deo. $880,700
4.031,000 Inc. ]42,200

10.703,000 Dec. 102,700
C 53,434,100 Inc. 1,627,200
065,292,400 Inc. 10,258,300

msltarle* and
fork city and

612,497,800 Inc. 7,701,000
VE.
(ate Hank* P. O. Trust Ooa. P. O.
(26,175,900 15.92 $48,803,100 13.72
9,405,600 6.72 23,833.900 6.78

(35,581.400 21.64 $72,732,000 20.60
$108,313,400 Inc. 4,721,600

20.8

iquaba, fresh white, do;:., $0913.50; guineas,
jalr, 60c. ®$1. Rabbits.Cottontails, pair.
(0® 35c.; Jacks, pair, 50®75c.
POUI.TRY, I.IYE.Eipress: Fowls, 26®28c.;

thickens, 27030c.; broilers, 40942c.; turkeys,'
>0c.; (lucks, 86®40c.; Muscovey, 16c.; Reese,
18920c.; swans. 18c.; rabbits, 22M-23C.;
fulncas, pair, 50955c.; pigeons, pair, 30c.

.

blVB STOCK AND SI12AT ritlCES.

"lommon to prime steers, 100 lbs. $6,009 8.so
Common to choice bulls, 100 lbs.. 4.5041) 6.60
lommon to choice cows, 100 lbs.. 1.609 6.50
lornmon 10 prime veals, 100 lbs.. lo.no®>lrt.(iO
lomnion to prime ewes, 160 lbs.. 4.509 8.00
'onunon to prtme latnbs, 100 lbs. 12.(Mko 16.50
:,lve hogs, 100 lbs 10.00911.00
Dressed beef, steer sides, lb .II®1 .1'
.'Ity dressed veals, lb.| IVw .23
Dressed mutton, lb lln .14
Dressed wethers, lb 11>9 .18
Dressed lambs, city, lb 269 .33

J. S. CERTIFICATES AND NOTES.
Per Frl. Aprox.

82Z. ueril. li'n. a>k. mi, nciu.

Mrh. 5 100 1-32 100 3-32 100 1-32 3.00
Mch. 814 100 1-32 100 3-32 100 1-32 3.70
Mrti. 5«4 100 1-18 100 1-8 100 1-18 3.82
1 T»rll. 4'i 100 100 1-10 100 3.62
Jon#. 4U 100 1-32 100 1-8 100 1-83 3.80
Juno. 5W 100 13-82 100 17-32 100 13-32 3.80
mi... IS% 100 111-32 100 23-32 100 7-32 3.84
Sept. 4',i 100 3-18 1005-10 100 3-10 3.00
:Jept. B'4 1(10 5-8 100 3-4 100 5-8 3.00
Llee.. 4V6 100 5-18 1007-16 1005-10 3.92
023.
fay.. 484 199.20 10.28 100.28 4.32
024.
Ion#. 5\ 102 5-8 1 02 3-4 102 fl-8 4.50
Sopt. 514 102 1-4 102 3-8 102 1-4 4.S0
925.
Mch. 4'i 100 1 2 100 8-8 100 1-2 4.53

Accept#hi# In payment of Federal texes
in the antes of maturity.

FOREIGN INTERNAL BONDS.

'.oans not Issued In Aniertrnn dollar values.
Rates. Due. Hid. Ask.

IrRcntlna (unllst) 5 Sept.. 1045 711J 73'i
lelRlnn (restor's) 5 Option 1934 (1814 71 vj
trltlsh Victory... 4 Issued 1010 388 378
'annda 5',4 Nov.. 1024 jr. 08
"arietta 5 Mnn li 10.17 0814 07
'imada 514 Nov. 1031 95'4 IHI ,

'nliinihla r, leaned IBIS (Ml HP
oKta Hloa. ft Option 1958 58 no
French Victory... Option IBM (17'<4 W'j
"roTich I .oat) 4 Option 10411 r.:t Mlt
'much Pwmlum. ft 70% '&Vt
Freticli T.nnn II Aurt'n 1071 711% 78','/
tnly War l.oan.. ft .77'4 IIRV4
'clntaa (HinzllI., ft tanned 1l»tft 52 51
ruauay ft loaned 1BIB 00 (17'i

Ilia 0 Hdn Ft A, ft',4 l'"ob.. 19211 4 814

COFFEE.
Prov.

Open. HlRh. I/ia. Clone Clone.
(larch 8.42 8.45 8.42 8.44 8.41
day 8.52 8.52 8.52 8.52 8 IS
leptember.. 8.00 8.0(1 8.59 8 00 8 57
'lerembor.,. 8.02 8.fi:i 8.02 8.0.7 8,(12,

SUGAR.
Prev.

Open. ITIrIi. T.oiv. done.Clone
March 2.27 ?."2 2.27 2..70 2 24
May 2.(7 2 51 2.47 " 17
.'lily 2.0". ".no 2 01 2W?» 2.01
cptembcr 2.79 2.82 2.78 2.80 2 7 1,

DtCftmbMr....... 8.76 2.78 2.76 8.76 2.69 J

J

CENTRAL LEATHER 1
REDUCES LOSSES

In Last Quarter of 1921 Mode
Small Profit.Year's Deficit$11,651,425.

The Central leather Company's annualreport. Issued yesterday, disclosed
fully the parlous conditions which existedIn the leather Industry in 1921.
Its loss from operations, amounting to
$3,832,732,' was, however, not much more
than a third of the tremendous loss of
the preceding year, and In the last quarterthe company had a small profit. Its
full 1921 deficit, after Interest payments
and extensive writeoffs, was $11,851,425.
against $25,751,656 In 1920. In place of
a profit and loss surplus In excess of
$30,384,000 at the end of 1919 the companyhad on December 81, 1921, a

deficit of $8,898,817.
Some of the principal balance sheet

Items, with comparisons, are In this
table:

1931. 1920.
Property account $89,815,84.% $40,200,532
inventories 48,403,924 60,589,898
Accounts receivable... 8,410,858 7.128,814

ash 6,507,270 5,790,888
Bills payable 8.5004000 9,500,000
rteserves D.553,488 4,594,077
George W. Childs, president of the

-oirnpany, in the statement to Its stockholdersnoted that the company had
been able to go through the last two
years without any new financing besides
lurrent bank loans. The company
bought In 1921 for Its sinking fund
$1,500,000 of Its bonds.

GRAIN.
Chicago, Feb. 18..Foreign markets

were again the paramount Influence on

the Chicago Board of Trade to-day.
With Argentine reported as 8 cents
higher on -wheat an exactly almtlar net [
gain was recorded here. Corn finished
unchanged to % cent higher, oata %
cent to M cent higher and provisions
5 cents lower to 7^ cents higher, althoughcured products made a new high
mark for the season.
Wheat started higher In sympathy with

Liverpool's bullish action on the Argentinecrop estimate of 16,000,000 bushels
less this year than that of last year.
Profit taking operations forced down
prices, and absence of decided support
encouraged shorts to Indulge In their
favorite trades. As a result the Buenos
Aires close, at a cent's advance, camo
when the pit was oversold. The longs
made the most of the chance and the
bulge was continued right up to the
final bell.
Corn was weak In the early trading

but a falling off In country offerings,
fair export business and advices that
seaboard interests were coming to terminalmarkets for grain gave ground
for good support The olose was strong.
Oats were about steady, but trade In

them was light.
Provisions were moderately active.

Higher prices for live hogs had the
usual effect, but locals and cash houses \1
were good buyers of lnrd, and only scatteredcommission houses were making
offerings In the pit The top of $10.45
for live hogs was a new high for the
season.

CHICAGO PRICES.
Prer.

WHEAT. Open. High. tow. Close. Close.
February 131* 134* 131* 184* ...

May 138* 1401? 187H 140* 137*
July 121* 123* 120* 123* 120%
CORN. |

May R2* 82* 61* 82* 82*
July 64* 64* <Vt* 64* 64*
September.... 06* 66* 66* 06* 60%!
OATS.

May 41* 41* 40* 41* 41*
July 42* 42* 41* 42* 42*
September 43* 43* 43* 43* 43*
RYE.

May 103* 106* 103 106* 104*
July 94% 96* 93* 90% 04*

I ARC.
March 11.47 11.62 11.40 11.42 11.40
May 1107 11.72 11.57 11.62 11.60

PIB.SMay 11.42 11.42 11.40 11.42 11.85
NEW TORK TRICES.

WHEAT.No. 2 red and No. 2 hard. $1.46*;
No. 1 Manitoba, $1.56*; No. 2 mixed durum,
$1.38* c. I. f. track New Yorlt to arrive.
CORN.No. 2 yellow and No. 2 white,

74*e.; No. 2 mixed, 74*c., c. 1. f. New Tork.
OATS.No. 2 white, 4P049*c.: No. 8 white,

47*0480.; No. 4 white, 45*®40o.; fancy
clipped white, 58*®60*o.; ordinary clipped
white, 50®52*c., all elevator.
RYE.No. 2 Western, $1.16, f. o. b. and

'

$1.14%, c. 1. f. New York, export.
FARLEY.Feeding. 071171c.; railttng, 71*® I

75*c., c. 1. f. New York. i
RITCKWHF.AT.American and Canadian, 1

$2.23 per 100 the.
HAY.No. 1, $27029; No. 2. $25®27l No. 8. )

$24/320; shipping, $21023 per ton. Timothy, J
Nob. 3 to 1, large bales, ton, $23,028; ship- j
nine. *22: no grade. $134120: fancy clover I
mixed, $26; No. 1 clover mixed, ~$24®28; 1
No. 2 clover mixed, $21®23; heavy mixed, I
$14®I8; alfalfa. Ne*. 11 to 1, $19®2B. 5
STRAW.No. 1 rve. *34989 per ton; No. 2

rye, $33: tangled rye, $28: No. 1, oat, $28;
wheat,bundled, $27; tangled, $22.

VI/OUR.Spring patents, T.fKVfMJ 80: soft
winter straights, $6,281*6.73; hard winter
straights, $7.2.">® 7.60.

INTERIOR RBCnim.
Wheat. Corn. Oats.

Yesterday 1,008.000 2,388.000 726,000
lASt week 1,034,000 2.647.0O0 880.noo
Last year 933,000 724 000 360,000

SEABOARD CLEARANCES.
Flour. Wheat. Oorn.

Yesterday 11,000 300,000 930,ooo
Last week 18,000 237,000 812,000
Last year 13,000 863,000 176,000

nECEIVF.il FOIl TEMPTOR CO.
St. IjOUIS, Feb. 1 8..A receiver for the

Tomptor Corn and Fruit Products Companyto operate It as a groins concern
cn application of Its creditors was appointedto-day In the Federal court. The
company agreed to the receivership but
denied that 1t was Insolvent. The action,It was said, would mean dropping
receivership proceedings against the
Best-Clymer Manufacturing Company,
controlled by the Temptor company, :
started ten days ago.

BANK CLOSER AFTER nTN.

El Dorapo, Ark., Feb. 18..The GuarantyBank and Trust Company did not
open for business to-day following a

run yesterday, said to have been started
by an "unwarranted rumor." The Institutionprobably will reopen shortly, It
was said. The bank's capital Is $60,060
and it recently was voted to Increase
that amount to $100,000. Us deposits

areapproximately $150,000 It is said,

ASK HUNGARIAN STATUS
m

FOR SHIP BOARD CRAFT | I

Charge Presents Matter of IssuingLicenses.
Bitd.vpust, Feh. IS..Grant Smith,

the United Plates Chnrge d'Affair** In
Hungary, Is making representations to
the Hungarian Government that the
United States Shipping Board's lines
should be Included among the licensed
shipping companies.
Before the war Hungary exercised a

preferential trentrrent by which almoit'
nil emigration trsfllo was In the hands
of the Cunard TJno and attempts to restorethis policy have been made since
the war.
Frank F. Ferris of the United State.*

Shipping Board, who was here some

tlays ago, had a long discussion on the
subject with members of the Govorn-
nieit, and It 1s expected thst equal treat-
rmuu will !* ;fcurcd for tlio United
States linos fa the near future,

*

I

Baldwin
Locomotive
Reauest our letter
E. H.-460 if interested
in the significant
featured of the company'sannual report.

*

WALTERj. SCHMIDT*
30 Broad Street 319 Fifth Ave.

New York

Rasmussen&Co.

STOCKS

BONDS

GRAIN

111 PtwJwiji NnrTtrk
TeL Sector 4001

Holders of [
European Bonds j

who have been disappointed to
»h«ir Kaimm r\4on noa^i

on speculative, low-priced Europeansecurities, should examin*
the possibilities of
CZECHO-SLOVAKIAN

Internal Bonds
which promise to increase greatly t
In value during the next few
months due to the phenomenal
progress being made by Chechoslovakia.chonation of Central
Europe with American ideas and
American ideals that is making
history in economics and policies.
Our latest circular tells the story
of this wide-awake country end
its bonds.

. Ask for a fits copy of R-335
* ^-]

Wm. h. McKbnna & Co.
Members Consolidated Stock Ex. of N. Y.
25 Broadway 25 West 43d St.
BwlliiiOwe nop Mumo Hill 3oSa

NEW YORK
CMeaga, Pbfladctphia, Pemea, Phtsburgh

Our Booklet

Dividend
References

Contains Calendar ot dividend
rates on listed shares: approx-
imate ex-divldend ana payable
dates. Also high and low
prices for 1921.
This booklet also contains table
recording yields on dividend
paying shares at varying pries
levels in addition to a Trading
Record Ledger showing at a
glance results on each transaction.

Copy on Request
a. E. &J. W. de AGUES ft

Established 1884 ! 1
Members

Consolidated Ptock Exchange of N. Y. 9
American Hankers Association. j
66 Broadway 2700 Broadway ]Phone, Phone. I

Hotel. Green 9881 Academy dl'.'JO

Mil

Marine Preferred
Studebaker
A11 r» Chalmers
Calif. Packing
Asso. Dry Goods
Davison Chemical

Latest developments and market posl'longiven.
Dtscusclons are unusually valuable
at this time to those Interested In
tho above securities.

Circular pintle :m rrrjueet.
nw ror n, i;m.

MOSHER&MLLACE
"i1. Stacks ~ Hands- Qretlni*IEMBLns NEWYORK PRODUCE EXC1IANUR
/CONSOUOATSD 6TOCK F.XOIANcR NEWYOHK
133 Broadway 30 E.42nd St.
IfHyNC: WHITEHALL 1140 I fMONt. VAHSCR8111>0»0

Scott & Stump
Incestmtnt SccuriUts

Send for our "Investment Survey"
40 Exchange PI., N. Y. Tel. Broad 1331

[fficiency and Works Manager,
now holding permanent position
In charge of plant employing fifteenhundred men, n. technical
man as well ns a practical mechanicsnd designer of automatto
machinery, tools, and dies, familiarwith automobile construction
and engines, would consider a r <1aryand percentage of saving on
cost of production proposition.
P. W., Y 2020 Herald, 'J no Broadway.

+. .. k.

WANTED
SEAT ON CONSOLIDATED

STOCK EXCHANGE.
Will purchase for cash. Informationregarded confidential.
Write H. V. B.. Room 41a World
Building. < J

~ A


